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Case Study

Euroethyl JSC

Project Details Overview

sector
Euroethyl JSC is the first plant for ethanol and bioethanol in Bulgaria
and Southeastern Europe, it is located in the town of Alfatar in Silistra
district. The location of the factory is determined by the agricultural
type of project land processed in this region, where the basic raw materials - wheat and
corn, for the manufacturing process are grown. The project involved the
installation of a biomass steam boiler on straw on the site of the biofuel
plant. This single biomass boiler replaced two existing heavy fuel oil
boilers.
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Project Results

» Lower heavy fuel oil costs

» Reduced CO, emissions Renewable Energy Energy Efﬁciency
System Installed Reduces Energy Costs
\/ Biomass steam boiler
using straw by 64 0/0

Euroethyl JSC

Investment Details

Total Project Cost EUR 2,547,679
KIDSF Grant EUR 400,000
Loan EUR 2,000,000
Simple Payback Period 1.3 years
Internal Rate of Return 58%

Estimated Annual Savings
Energy Cost Saving EUR 68,000
Reduced Energy Costs by % 64%

Annual Carbon Emission Reduction
23,300 tons

=DAI -Gl

BEERECL KI D S F
EnCon Services, Ltd. Tel: 359-2-988-0052

135 Rakovski Street, Fax: 359-2-988-0053 Kozloduy International
Entrance 2, Floor 5 office@enconservices.com European Bank Decommissioning
Sofia, 1000 Bulgaria www.beerecl.com for R uction and Develop Support Fund

This publication has been produced with the financial assistance of the EU and KIDSF. The contents of this publication are the sole responsibility of DAI/EnCon Services and can in no way be taken to reflect the views of
the EU, KIDSF or the EBRD.



