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Allianz Bank Bulgaria

Sofia Region: 
2 Energy Efficiency Projects - 1 New Equipment and 1 Building 
Thermal Insulation
2 Renewable Energy Projects - Small Hydro

Veliko Tarnovo Region: 
5 Energy Efficiency Projects - Agricultural Equipment

Sliven Region: 
1 Energy Efficiency Project - Agricultural Equipment

Razgrad Region: 
4 Energy Efficiency Projects - Agricultural Equipment

Stara Zagora Region: 
1 Energy Efficiency Project - Agricultural Equipment

Shumen Region: 
1 Energy Efficiency Project - Agricultural Equipment

Pleven Region: 
1 Energy Efficiency Project - Agricultural Equipment

Yambol Region: 
1 Energy Efficiency Project - Agricultural Equipment

Plovdiv Region: 
2 Energy Efficiency Projects - 1 Fuel Switching, 
1New Equipment

Rousse Region: 
1 Energy Efficiency Project - Building Thermal 
Insulation

Dobrich Region: 
1 Renewable Energy - Wind Farm 

Gabrovo Region: 
1 Energy Efficiency Project - Heating System Modernization

Varna Region: 
1 Renewable Energy Project - Heat Pump

Lovech Region: 
2 Energy Efficiency Projects - 1 New Equipment and 1 Building Thermal 
Insulation

Pazardzhik Region: 
1 Renewable Energy Project - Solar Water Heating System

Allianz Bank teamed with BEERECL to finance 27 
sustainable energy projects across Bulgaria with 
total investment costs of EUR 13.9 million, of which 
EUR 7.5 million funded with loans under BEERECL. 

Over a projected lifetime of 20 years, it is estimated 
that the portfolio of investments will generate the 
following benefits:

Combined energy savings of more than 114 GWh.
The equivalent of the annual residential 	
electricity use in the town of Botevgrad.

Combined carbon emissions reduction of more 
than 670,000 tons.

The equivalent of removing 130,000 cars from 
the 	road for one year.

Total cash savings of EUR 57 million for the bank’s 
clients who participated in BEERECL.  

Breakdown of Loans by Sector 
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DSK Bank
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Veliko Tarnovo Region:
6 Energy Efficiency Projects - Agricultural 
Equipment

Smolyan Region: 
1 Renewable Project - Small Hydro

Razgrad Region: 
1 Energy Efficiency Project - New Equipment
1 Renewable Project - Wind Farm

Stara Zagora Region: 
1 Energy Efficiency Project - Building Insulation
1 Renewable Project - Solar Photovoltaic

Burgas Region: 
2 Renewable Projects - Solar Water Heating

Plovdiv Region: 
1 Renewable Project - Wind Farm

Rousse Region: 
3 Energy Efficiency Projects - 3 Agricultural 
Equipment

Sofia Region: 
3 Energy Efficiency Projects - 1 Fuel Switching to Natural Gas, 2 New 
Equipment

Varna Region: 
3 Energy Efficiency Projects - 2 New Equipment, 1 Heating System 
Modernization with Fuel Switching

Vidin Region: 
1 Renewable Project - Small Hydro

Dobrich Region: 
5 Renewable Projects - 2 Biomass, 1 Solar Water Heating, 2 Wind Farms 

Yambol Region : 
1 Energy Efficiency Project - New Equipment

Vratsa Region: 
1 Energy Efficiency Project - New Equipment
2 Renewable Projects - 2 Small Hydro

Blagoevgrad Region:  
2 Renewable Projects - 2 Small Hydro

DSK Bank teamed with BEERECL to finance 35 
sustainable energy projects across Bulgaria with 
total investment costs of EUR 32.8 million, of which 
EUR 18.9 million funded with loans under BEERECL. 

Over a projected lifetime of 20 years, it is estimated 
that the portfolio of investments will generate the 
following benefits:

Combined energy savings of more than  
1,000 GWh.

The equivalent of the annual residential 
electricity use in the town of Burgas.  

Combined carbon emissions reduction of more 
than 1.1 million tons. 

The equivalent of removing 218,000 cars from 
the 	road for one year. 

Total cash savings of EUR 158.8 million for the 
bank’s clients who participated in BEERECL. 

Breakdown of Loans by Sector 
(in thousand EUR)

BEERECL by Region and Type of Project
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Eurobank Bulgaria
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Veliko Tarnovo Region: 
1 Energy Efficiency Project - Building Thermal Insulation, 
Heating System Modernization

Sliven Region: 
4 Renewable Projects - Wind Farms

Stara Zagora Region: 
1 Renewable Project - Wind Farm

Burgas Region: 
1 Renewable Project - Wind Farm

Blagoevgrad Region: 
2 Renewable Projects - Small Hydro

Plovdiv Region: 
1 Energy Efficiency Project - New Equipment
1 Renewable Project - Biomass

Sofia Region: 
1 Energy Efficiency Project - New Equipment
1 Renewable Project - Geothermal Heating System

Dobrich Region: 
4 Renewable Projects - 1 Solar Photovoltaic, 3 Wind Farms

Smolyan Region: 
1 Renewable Project - Geothermal Heating System

Eurobank Bulgaria teamed with BEERECL to finance 
18 sustainable energy projects across Bulgaria with 
total investment costs of EUR 16.3 million, of which 
EUR 14.9 million funded with loans under BEERECL. 

Over a projected lifetime of 20 years, it is estimated 
that the portfolio of investments will generate the 
following benefits:

Combined energy savings of more than 190 GWh.
The equivalent of the annual residential 		
electricity use in the town of Gorna Oryahovitsa.

Combined carbon emissions reduction of more 
than 1.4 million tons.

The equivalent of removing 280,000 cars from 
the road for one year.

Total cash savings of EUR 62.2 million for the bank’s 
clients who participated in BEERECL.

Breakdown of Loans by Sector 
(in thousand EUR)

BEERECL by Region and Type of Project
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Piraeus Bank Bulgaria

This publication has been produced with the financial assistance of the EU and KIDSF. The contents of this publication are the sole responsibility of DAI/EnCon Services and can in no way be taken to reflect the views of 
the EU, KIDSF or the EBRD.

Sofia Region: 
1 Energy Efficiency Project - New Industrial Equipment
1 Renewable Project - Solar Photovoltaic

Pazardzhik Region: 
1 Energy Efficiency Project - New Industrial Equipment

Yambol Region: 
1 Energy Efficiency Project - Agricultural Equipment
 
Targovishte Region: 
1 Energy Efficiency Project - Agricultural Equipment

Blagoevgrad Region: 
1 Renewable Project - Solar Photovoltaic

Veliko Tarnovo Region: 
1 Energy Efficiency Project - New Industrial Equipment and Fuel Switching

Pleven Region: 
1 Energy Efficiency Project - Building Thermal Insulation and Indoor 
Lighting

Dobrich Region: 
3 Energy Efficiency Projects - 2 Agricultural Equipment, 1 Process 
Improvement

Piraeus Bank teamed with BEERECL to finance 11 
sustainable energy projects across Bulgaria with 
total investment costs of EUR 5.6 million, of which 
EUR 4.1 million funded with loans under BEERECL. 

Over a projected lifetime of 20 years, it is estimated 
that the portfolio of investments will generate the 
following benefits:

Combined energy savings of more than 280 GWh.
The equivalent of the annual residential 
electricity use in the town of Kazanlak.

Combined carbon emissions reduction over the 
investments’ life is more than 225,000 tons.

The equivalent of removing 43,400 cars from 
the 	road for one year.

Total cash savings of EUR 20 million for the bank’s 
clients who participated in BEERECL.

Breakdown of Loans by Sector 
(in thousand EUR)

BEERECL in the Regions by Type of Project Financed



Raiffeisenbank (Bulgaria)

This publication has been produced with the financial assistance of the EU and KIDSF. The contents of this publication are the sole responsibility of DAI/EnCon Services and can in no way be taken to reflect the views of 
the EU, KIDSF or the EBRD.

Veliko Tarnovo Region: 
4 Energy Efficiency Projects - 1 Heat Pump, 3 Agricultural Equipment

Sliven Region: 
2 Energy Efficiency Project - 1 Cogeneration, 1 Agricultural 
Equipment

Blagoevgrad Region: 
1 Energy Efficiency Project - Fuel Switching
2 Renewable Projects - 1 Geothermal Heating System, 1 Solar 
Photovoltaic

Stara Zagora Region: 
3 Energy Efficiency Projects - 1 Fuel Switching, 1 New Industrial 
Equipment, 1 Thermal and Windows Insulation and Heat Pump
 
Silistra Region: 
2 Energy Efficiency Projects - 1 Fuel Switching, 1 Heating System 
Modernization and Building Thermal Insulation

Kyustendil Region: 
1 Renewable Project - Small Hydro 

Rousse Region: 
1 Energy Efficiency Project - Agricultural Equipment

Sofia Region: 
4 Energy Efficiency Projects - 3 Agricultural Equipment,  
1 Heating System Using a Heat Pump

Varna Region: 
1 Energy Efficiency Project - 1 Agricultural Equipment

Shumen Region: 
4 Energy Efficiency Projects - New Industrial Equipment 

Burgas Region: 
1 Renewable Project - Wind 

Pazardzhik Region: 
1 Renewable Project - Heating System Using a Ground 
Sourced Heat Pump

Dobrich Region: 
3 Renewable Projects - Wind 

Pleven Region: 
4 Energy Efficiency Projects - Agricultural Equipment
1 Renewable Project - Wind Farm

Yambol Region: 
4  Energy Efficiency Projects - 3 Agricultural Equipment, 1 Building Thermal 
Insulation and New Heating System
1 Renewable Project - Biogas

Haskovo Region: 
1 Energy Efficiency Project - Agricultural Equipment
1 Renewable Project - Modern Biomass Heating System

Vidin Region: 
2 Energy Efficiency Projects - Agricultural Equipment

Kardzhali Region: 
1 Renewable Project - Small Hydro

Raiffeisenbank teamed with BEERECL to finance 45 
sustainable energy projects across Bulgaria with 
total investment costs of EUR 35.0 million, of which 
EUR 27.4 million funded with loans under BEERECL. 

Over a projected lifetime of 20 years, it is estimated 
that the portfolio of investments will generate the 
following benefits:

Combined energy savings of more than  
631,400 МWh. 

The equivalent of the annual residential 
electricity use in the town of Pleven.

Combined carbon emissions reduction of more 
than 1.2 million tons.

The equivalent of removing 236,200 cars from 
the road for one year.

Total cash savings of EUR 144 million for the bank’s 
clients who participated in BEERECL.

Breakdown of Loans by Sector 
(in thousand EUR)

BEERECL by Region and Type of Project
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United Bulgarian Bank
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Veliko Tarnovo Region: 
3 Energy Efficiency Projects - 2 Agricultural Equipment, 1 Heating System 
Modernization
Sliven Region: 
1 Energy Efficiency Project - Building Thermal Insulation and New 
Windows
Razgrad Region: 
3 Energy Efficiency Projects - 2 Agricultural Equipment, 1 New Industrial 
Equipment 
Stara Zagora Region: 
2 Energy Efficiency Projects - 1Agricultural Equipment, 1 Industrial 
Equipment
Shumen Region: 
2 Energy Efficiency Projects - Agricultural Equipment
Plovdiv Region: 
3 Energy Efficiency Projects - Agricultural Equipment
4 Renewable Projects - 3 Small Hydro, 1 Biomass
Rousse Region: 
4 Energy Efficiency Projects - Agricultural Equipment
1 Renewable Project - Biomass
Pleven Region: 
6 Energy Efficiency Projects - Agricultural Equipment

Burgas Region: 
2 Energy Efficiency Projects -Agricultural Equipment
Sofia Region: 
2 Energy Efficiency Projects - Building Thermal 
Insulation and Heating System
3 Renewable Projects - 2 Biogas Cogeneration 
System, 1 Biomass
Varna Region: 
5 Energy Efficiency Projects - 3 Agricultural 
Equipment, 1 Building Thermal Insulation, 1 New 
Windows and Heat Pump 
Kardzhali Region: 
1 Renewable Project - Biomass
Blagoevgrad Region: 
3 Energy Efficiency Project - 1 New Equipment and 2 
Cogeneration Systems
5 Renewable Projects - 3 Small Hydro, 1 Geothermal, 
1 Biomass
Montana Region: 
3 Energy Efficiency Projects - 2 New Equipment, 1 
Heating System Reconstruction
1 Renewable Project - Small Hydro
Pazardzhik Region: 
3 Renewable Projects - Small Hydro
Smolyan Region: 
1 Renewable Project - Small Hydro

Haskovo Region: 
1 Energy Efficiency Project - Building Thermal Insulation
1 Renewable Project - Small Hydro
Gabrovo Region: 
1 Energy Efficiency Project - New Industrial Equipment
Lovech Region: 
3 Energy Efficiency Projects - 2 Agricultural Equipment
1 Building Insulation and Solar Hot Water Heating
2 Renewable Projects -1 Wind Park and 1 Biomass
Vratsa Region: 
1 Energy Efficiency Project - Agricultural Equipment
1 Renewable Project - Small Hydro
Silistra Region: 
1 Energy Efficiency Project - New Equipment
2 Renewable Projects - Biomass
Dobrich Region: 
2 Energy Efficiency Projects - 1 Agricultural Equipment,
1 New Industrial Equipment
6 Renewable Projects - Wind
Yambol Region: 
8 Energy Efficiency Projects - Agricultural Equipment

United Bulgarian Bank teamed with BEERECL to 
finance 87 sustainable energy projects across 
Bulgaria with total investment costs of  
EUR 54.1 million, of which EUR 38.8 million funded 
with loans under BEERECL. 
Over a projected lifetime of 20 years, it is estimated 
that the portfolio of investments will generate the 
following benefits:

Combined energy savings of more than  
2,600 GWh.

The equivalent to 38.9% of the annual 
residential electricity use in the town of Sofia.

Combined carbon emissions reduction of more 
than 3.7 million tons. 

The equivalent of removing 725,000 cars from 
the 	road for one year.

Total cash savings of EUR 285 million for the bank’s 
clients who participated in BEERECL.

Breakdown of Loans by Sector 
(in thousand EUR)

BEERECL by Region and Type of Project
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Sliven Region:
1 Energy Efficiency Project - Agricultural Equipment

Veliko Tarnovo Region:
4 Energy Efficiency Projects - 2 Agricultural Equipment, 1 Building 
Thermal Insulation, 1 New Equipment

Stara Zagora Region:
3 Energy Efficiency Projects - 1 Agricultural Equipment, 1 Waste Water  
Utilization and Automation, 1 Building Thermal Insulation and Fuel 
Switching to Natural Gas

Silistra Region:
1 Energy Efficiency Project - Agricultural Equipment

Burgas Region:
2 Energy Efficiency Projects - 1 Fuel Switching to Natural Gas,  
1 Heating System Reconstruction, 
1 Renewable Project - 1 Biogas

Lovech Region:
7 Renewable Projects - 5 Solar Photovoltaic, 1 
Biomass, 1 Geothermal

Blagoevgrad Region:
5 Renewable Projects - 2 Biomass, 3 Small Hydro

Plovdiv Region:
2 Renewable Projects - Biomass

Haskovo Region:
4 Energy Efficiency Projects - 2 Cogeneration, 2 
Introduced New Equipment

Sofia Region:
2 Renewable Projects - Biomass and Small Hydro

Pazardzhik Region:
2 Energy Efficiency Projects - New Equipment
2 Renewable Projects - Geothermal

Varna Region:
1 Energy Efficiency Project - Fuel Switching to Natural Gas

Kyustendil Region:
1 Energy Efficiency Project - Fuel Switching to Natural Gas

Rousse Region:
2 Energy Efficiency Projects - New Equipment
1 Renewable Project - Geothermal

Pleven Region:
1 Energy Efficiency Project -Building Thermal Insulation

Smolyan Region:
1 Renewable Project - Small Hydro

Gabrovo Region:
1 Energy Efficiency Project - Building Thermal Insulation

Montana Region:
1 Energy Efficiency Project - New Equipment

Shumen Region:
1 Renewable Project - Solar Hot Water Heating

Dobrich Region:
2 Renewable Projects - Wind

UniCredit Bulbank teamed with BEERECL to finance 
48 sustainable energy projects across Bulgaria with 
total investment costs of EUR 58.2 million, of which 
EUR 38.8 million funded with loans under BEERECL. 
Over a projected lifetime of 20 years, it is estimated 
that the portfolio of investments will generate the 
following benefits:

Combined energy savings of more than  
1,900 GWh.

The equivalent of the annual residential 
electricity use in the town of Plovdiv. 

Combined carbon emissions reduction of more 
than 4.45 million tons.

The equivalent of removing 860,000 cars from 
the road for one year.

Total cash savings of EUR 284.9 million for the 
bank’s clients who participated in BEERECL.

Breakdown of Loans by Sector 
(in thousand EUR)

BEERECL by Region and Type of Project
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Unionbank
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Veliko Tarnovo Region: 
3 Energy Efficiency Projects - 2 Heating System 
Modernization, 1 New Equipment and Fuel Switching to 
Natural Gas

Smolyan Region: 
1 Energy Efficiency Project - Building Thermal Insulation 
and New Windows

Stara Zagora Region: 
1 Energy Efficiency Project - Building Thermal Insulation, 
Heat Pump and Lighting Improvement

Kyustendil Region: 
1 Energy Efficiency Project - Building Thermal Insulation 
and Heating System Reconstruction

Varna Region: 
2 Energy Efficiency Projects -  New Equipment and Process 
Improvement

Gabrovo Region: 
2 Energy Efficiency Projects  - Building Thermal Insulation

Lovech Region: 
2 Renewable Projects - 1 Small Hydro, 1 Cogeneration

Montana Region: 
1 Energy Efficiency Project - Building Thermal Insulation and Heating 
System Reconstruction
1 Renewable Project - Small Hydro

Dobrich Region: 
1 Renewable Project - Wind

Blagoevgrad Region: 
3 Energy Efficiency Projects - 2 New Equipment, 1 Building Thermal 
Insulation, New Windows, Heating System
1 Renewable Project - Small Hydro

Plovdiv Region:
1 Energy Efficiency Project - New Equipment

Unionbank teamed with BEERECL to finance 20 
sustainable energy projects across Bulgaria with 
total investment costs of EUR 13.6 million, of which 
EUR 8.0 million funded with loans under BEERECL. 
Over a projected lifetime of 20 years, it is estimated 
that the portfolio of investments will generate the 
following benefits:

Combined energy savings of more than 312 GWh.
The equivalent of the annual residential 		
electricity use in the town of Gabrovo.

Combined carbon emissions reduction of 3.1 
million tons. 

The equivalent of removing 600,000 cars 		
from the road for one year.

Total cash savings of EUR 46 million for the bank’s 
clients who participated in BEERECL.

Breakdown of Loans by Sector 
(in thousand EUR)

BEERECL by Region and Type of Project
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